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INTERIM FLASH

We in no way want to cry wolf and/or cause any undue anxiety, but we are concerned that the
European riot experience may be coming our way. Europe by and large has been a several
centuries old welfare state (socialism); we have been at it only since the 1930s. Entitlements have
become a right to millions of people whose votes have been purchased by politicians — some out of
naiveté and some just down right evil. Today we live in a world that has run out of income. It is
just as simple as that. The welfare state has hit the proverbial brick wall and some of us who have
been fortunate enough to see it coming may well be the object of attack.

We are truly in what Neil Howe calls The Fourth Turning. Our future is in the balance. Safe
havens are the only place to be until the dust settles. We shall do our very best to keep your money
safe. You be sure to keep yourself safe.
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